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Investigating Macroeconomic Factors Affecting Urban
Household Savings Rates: A Quantile Regression
Approach

Abstract
In the economic literature, household savings rates are the outcomes of all economic, demographic,
social, and institutional policies of the government and the public sector, and identifying the effect of
each of these factors can accelerate the process of economic development and also public welfare
policies.The purpose of this study is to investigate the factors affecting the savings rate of urban
households. For this purpose, this study has been investigated using quantile regression during the
1361-1396 period. The normal and kernel distributions of urban household savings rates indicate the
existence of severe negative skewness and outlier data in the time series of urban household savings
rates. According to the results of quantile regression, the economic growth, inflation rate, dependency
rate, real interest rate and exchange rate variables have an asymmetric effect on the household savings
rates in different quantiles. Economic growth spillovers on household savings rates are not equal in all
the years and its effect is asymmetric. Also, inflation has an asymmetric effect on the savings rates of
urban households which is a positive and significant effect in the lower quantiles and a negative and
significant effect in the middle quantiles In contrast, social security costs have a significant
symmetrical positive effect on household savings rates and increase it in most cases.The most
important results of this research are discussed for policymakers and researchers.

Key Words: Savings Rate <Social Security <Household Cost-Income Survey <Quantile Regression .



