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Abstract:
In developing countries, women play a significant role in promoting families, also the
growth and development of their countries. The success of women entrepreneurs in
societies brings economic advantages and creates social and cultural benefits.
Countries consider entrepreneurship due to three reasons; "wealth creation, technology
development, and productive employment.” However, in Iran jthis concept is simply

synonymous with "employment" by mistake, and we are moving towards
entrepreneurship only to solve the employment problem. The present study
investigates the role of women in the relationship between entrepreneurial tendencies
of companies and financial performance in companies listed on the Tehran Stock
Exchange. For this purpose, data related to 140 companies listed on the Tehran Stock
Exchange between the years 2013 to 2020 were collected and examined by the method
of the structural equation (PLS). Findings from the study show that women have a
moderating role between the criteria of entrepreneurial orientation and performance
indicators of the company. It means that the role of women will improve the
relationship between entrepreneurial orientation and corporate financial performance.

Keywords: Entrepreneurial  orientation, Financial Performance, Women's
Entrepreneurs, Equity returns.
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